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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
KISHALAY FOUNDATION

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of KISHALAY FOUNDATION,
CIN: US0901WB2013NPL.196716 (“the Company”), which comprise the Balance Sheet as at 31st March,
2022, the Statement of Profit and Loss for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. QOur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the other
information. The other information comprises the information obtained at the date of this auditor’s
report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; Wea;rerequired to report that fact. We have nothing to report in
this regard. i\ =3
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the standalone financial statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management;

e Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we co_nc]u% that a material uncertainty exists, we are required



to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

e TEvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation;

e We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

e We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

e An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

«  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

e Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted
in India,

i) In case of Balance Sheet of the state of affairs of the Company as at 31st March, 2022, and
ii) In case of Profit and Loss Statement of its Profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, We report that:



(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books [and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us.

(¢) The Company do not have any branch and hence the reports on the accounts of the branch offices
of the Company need not to be audited under Section 143 (8) of the Act by branch auditors and to
be dealt with by us in preparing this report.

(d) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(¢) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

() The going concern matter, in our opinion, may not have an effect on the functioning of the
Company.

(g) On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(h) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we need not to report as the same is
not applicable to the company.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has no pending litigation to be disclosed and its impact;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

Place: Kolkata For Sailendu and Associates
Date: 04/09/2022 Chartered Accountants
UDIN: 22314180BBTRGU6110 (Firm’s Registration No. 331921E)
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KISHALAY FOUNDATION
CIN: USO901WB2013NPL196716
4, BHOUMICK PARK, KAMRABAD, P.O & P.S. - SONARPUR, KOLKATA -700150

Balance Sheet as at 31.03.2022

(" inRs.)
Note No.| Figures as at the end |Figures as at the end
Particulars 31.03.2022 31.03.2021
1 2 3 4
I. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1 100,000.00 100,000.00
(b) Reserves and surplus 2 2,491,898.07 2,427,495.59
(c) Money received against share warrants - -
2|Share application money pending allotment - -
3|Non-current liabilities
(a) Long-term borrowings 3 - -
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities - -
(d) Long-term provisions - -

4 |Current liabilities
(a) Short-term borrowings -
(b) Trade payables -
(c) Other current liabilities 4 1,150,300.00

1,392,500.00

(d) Short-term provisions =
TOTAL 3,742,198.07 3,919,995.59
II. |ASSETS
Non-current assets
1|{(a) Eixed assets
(i) Tangible assets 5 43,865.00 7,727.00
(ii) Intangible assets = -
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Non-current investments - »
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances - -
(e) Other non-current assets - -
2|Current assets
(a) Current investments = 2
(b) Inventories = =
(c) Receivables - -
(d) Cash and cash equivalents 6 2,692,710.07 2,912,268.59
(e) Short-term loans and advances - -
(f) Other current assets 1,005,623.00 1,000,000.00
3 |Preliminery Expenses - -
Profit & Loss Account - -
TOTAL 3,742,198.07 3,919,995.59

As per our Report even date attached
For Sailendu and Associates
Chartered Accounts

KISHALAY FOUNDATIGRHALAY FOUNDATIREHALAY FOUNDATION

FRIN: 3319215 2 | . e \-k
A P T i T ol
Sailende G — L2 ]U.i /4 Tlara Dok 61%"72’9&' AL25 M :.Ij
(Proprietor) Director Dlrector
Membership. No 314180 TULANA DAS SIPRA DAS MAITY
Date-23/40/2022 Director Director

Place: Kolkata DIN: 6574867

Statutory Audit UDIN: ‘2.2 3) 4!80 fg-f};;f_fiﬁu &110

DIN: 6574868




KISHALAY FOUNDATION
CIN: US0O901WB2013NPL196716
4, BHOUMICK PARK; KAMRABAD, P.O & P.S. - SONARPUR, KOLKATA -700150
Profit and loss statement for the year ended 31.03.2022

(" inRs.)
Refer Note No. | Figures as at the end| Figures as at the
Particulars 31.03.2022 end 31.03.2021
1.|Revenue from operations 7 2,493,107.00 3,620,182.00
II.|Other income 8 81,684.00 34,932.00
III.|Total Revenue (I + II) 2,574,791.00 3,655,114.00
IV.|Expenses:
Cost of materials consumed - -
Purchases of Stock-in-Trade -
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade 2 5
Employee benefits expense 9 666,924.00 363,982.00
Audit Fees 5,000.00 5,000.00
Finance costs = =
Depreciation and amortization expense 5 7,362.00 942.00
Other expenses 12 1,808,402.52 2,329,021.00
Total expenses 2,487,688.52 2,698,945.00
Profit before exceptional and extraordinary items and tax
V.| (III-IV) 87,102.48 956,169.00
VI.| Exceptional items
VII.|Profit before extraordinary items and tax (V - VI) 87,102.48 956,169.00
VIII.|Extraordinary Items
IX.|Profit before tax (VII- VIII) 87,102.48 956,169.00
X|Tax expense:
(1) Current tax - -
(2) Provision for Others - -
(2) Deferred tax - -
Profit (Loss) for the period from continuing operations
XI|(VII-VIII) 87,102.48 956,169.00
XII|Profit/(loss) from discontinuing operations - -
XIII|Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax)
XIV|(XII-XIII) - -
XV |Profit (Loss) for the period (XI + XIV) 87,102.48 956,169.00
XVI|Earnings per equity share:
(1) Basic 8.71 95.62
(2) Diluted 8.71 65640
As per our Report even date attached
For Sailendu and Associates
Chartered Accounts KISHALAY FOUNDATION
A
FRN: 331921E | : KISHALAY FOUNDATION KISHALAY EQUNDATION N
Salenetgin : £TY
sailenda T SASUG LA Tudana basg %&mw"&% o C
(Proprietor) Director Director
Membership. No 314180 TULANA DAS SIPRA DAS MAITY
Date-28/00/2022 Director Director

Place: Kolkata

Statutory Audit UDIN: 9 2 4| 4] & O %BT\QL\ 6110

DIN: 6574867

DIN: 6574868




Note 1

Share Capital

As at 31 March 2022

As at 31 March 2021

Number

Rs.

Number

Rs.

Authorised

Equity Shares of Rs. 10 each
Issued

Equity Shares of Rs. 10 each

Subscribed & Paid up

Equity Shares of Rs. 10 each

Total

9% preference shares of Rs. 10 each

__ % preference shares of Rs. 10 each

% preference shares of Rs. 10 each

Subscribed but not fully Paid up
9 preference shares of Rs. 10 each, not fully
Equity Shares of Rs. 10 each, not fully paid up

10,000

100,000.00

10,000

100,000.00

10,000

100,000.00

10,000

100,000.00

10,000

100,000.00

10,000

100,000.00

10,000

100,000.00

10,000

100,000.00

Disclosure pursuant to Note no. 6(A)(g) of Part I of Schedule VI to the Companies Act, 1956 (if more than 5%)

Name of Shareholder As at 31 March 2022 As at 31 March 2021
No. of % of Holding No. of Shares |% of Holding
Shares held
_held _
TULANA DAS 5,000 50.00% 5,000 50.00%
SIPRA DAS MAITY 5,000 50.00% 5,000 50.00%
Total 10,000 100% 10,000 100%

KISHALAY FOUNDATION

s

‘EL(GL“"-(L DAL

Director

KISHALAY FOUNDATION 3
SLpIok Qb Mo»t’c"ﬂ

Director




Note 2

As at 31 March

As at 31 March

Reserves & Surplus 2022 2021
a. Capital Reserves
Opening Balance = <
(+) Current Year Transfer = =
(-) Written Back in Current Year - -
Closing Balance 5 %
b. Capital Redemption Reserve
Opening Balance = -
(+) Current Year Transfer = =
(-) Written Back in Current Year = -
Closing Balance - -
c. Securities Premium Account
Opening Balance - -
Add : Securities premium credited on Sharg - -
Less : Premium Utilised for various reasons - -
Premium on Redemption of Debent - -
For Issuing Bonus Shares - -
Closing Balance - -
d. Surplus / Profit & Loss Account
Opening balance 2,427,495.59 1,471,326.59
(+) Net Profit/(Net Loss) For the current ye 64,402.48 956,169.00
(+) Transfer from Reserves
(-) Proposed Dividends
(-) Interim Dividends
(-) Transfer to Reserves
Closing Balance 2,491,898.07 2,427,495.59
Total 2,491,898.07 2,427,495.59

Note:
1. Reserve specifically represented by
2. Debit balacne of P & L shall be shown

Note 8

sh and cash equivaler As at 31.03.22

As at 31.03.21

Rs.

Rs.

a. Balances with
banks*:
b. Cash on hand*

2,670,418.10
22,291.97

2,903,623.62
8,644.97

2,692,710.07 |

2,912,268.59

%

KISHALAY FOUNDATION
T Aona D5

Director

*Repatriation restrictions, if any, in respect of cash and bank balances shall be separately stated.

KISHALAY FOUNDATION

Diraator




Note : 5 Fixed Assets

Gross Block Accumulated Depreciation Net Block
Balance as at 1 Additions/ Acquire | Revalu | Balance as at 31 | Balanc | Depreciation Adjust on Balance as at | Balance as at | Balance as at 31
April 2021 (Disposals) d ations/ March 2022 e as at | charge for ment |disposa 31 March 1 April 2021 March 2022
through| (Impai 1 April the year due to Is 2022
s busines | rments 2021 revalua
Fixed Assets s ) tions
combin
ations
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible Assets
Furniture & Fixture 6,439.00 - 6,439.00 644.00 644.00 6,439.00 5,795.00
Computer 1,288.00 43,500.00 44,788.00 | ~— — 6,718.00 6,718.00 44,788.00 38,070.00
Total 7,727.00 43,500.00 - - 51,227.00 - 7,362.00 ) - 7,362.00 51,227.00 43,865.00

_ TION
KISHALAY FOUNDATION KISHALAY POU“;D: mﬂ”‘vﬁ
T for Das %i—k’ﬂgka& pirector

Director




Note 7

Note 8

Note 11

For the year For the year
Particulars ended 31 ended 31
| March 2022 March 2021
Rs. Rs.
Revenue from Operation
Tution Fees 373,800.00 280,958.00
Donation 2,119,307.00 3,339,224.00
Total 2,493,107.00 3,620,182.00
For the year For the year
Particulars ended 31 ended 31
| _March 2022 | March 2021 |
Rs. Rs.
Other Income
Other Income - -
Bank Interest 81,684.00 34,932.00
Total 81,684.00 34,932.00

Employee Benefits Expenses

For the year
ended 31

| _March 2022 | March 2021

For the year
ended 31

Rs. Rs.
(a) Salaries and incentives 666,924.00 363,982.00
(b) Director's Remuneration - -
Total 666,924.00 363,982.00
KISHALAY FOUNDATION KISHALAY FOUNDATION
Tidane Dag Spsun s Meu
Director

Director



OTHER EXPENSES

Note 12

Particulars

For the year
ended 31 March

For the year
ended 31 March

2022 2021
Rs. Rs.

Administrative Expenses

Disaster Management 115,270.00 169,540.00
Conveyance 75,089.00 2,964.00
Covid Care Relief Exp - 15,000.00
Health Awareness EXp 54,780.00 =
Sponser Expenses 22,706.00 50,485.00
Bank Charges 1,711.52 3,720.00
Books Distribution 23,235.00 1,274.00
Printing & Stationery 16,283.00 4,821.00
Rent 52,400.00 70,000.00
ROC Fees 800.00 800.00
Office Expenses 3,810.00 56,818.00
Banner Expenses 6,977.00 -
Education Programme 957,427.00 1,876,726.00
Training Programme 82,107.00 =
Nutration Expenses 190,201.00 61,250.00
Repair & Maintenance 27,965.00 =
Meeting 6,258.00 5,623.00
Accounting Charges 10,000.00 10,000.00
Plantation Expenses 44,481.00 -
Sports Program EXp 116,902.00 -

Total 1,808,402.52 | 2,329,021.00
KISHALAY FOUNDATICN KISF!ALAY FOUNDATION
‘Twldana DO 5.51*33@& Aok YL '{l‘rn

Director

Director
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